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WAl JI HONG YIP COMPANY LIMITED
FEERTRLE

DIRECTORS' REPORT

The directors present herewith their report and the audited financial statements for the year ended
31 March, 2015.

Principal activities

The principal activities of the Company is creating employment opportunities for people with disabilities
through its provision of cleansing services and the operation of a snack shop and a hair salon.
Financial statements

The results of the Company for the year ended 31 March, 2015 and the state of affairs of the Company as
at that date are set out in the financial statements on pages 5 to 20.

Funds

Details of movements in the funds of the Company for 2015 are set out in the statement of changes in
funds.

Fixed assets

Details of movements in plant and equipment of the Company for 2015 are set out in note 9 attached to
the financial statements.

Company status

The Company is incorporated in Hong Kong with liability limited by guarantee.

Directors
The directars who held office during the year and up to the date of this report were;

Chung Chi Wai

Chung Kin Keung, Lawrence
Tsang Wai Ping, Cecilia
Leung Kai Lok, Peter

Leung Yiu Fat, Allen

Lee Man Key

Chow Kin Yung, Nellie

(Appointed on 6 December, 2014)
(Resigned on 22 July, 2015)
(Resigned on 2 September, 2014)

In accordance with the Company's Articles of Association, all directors retire, and being eligible, offer
themselves for re-glection.

P.1
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WAI JI HONG YIP COMPANY LIMITED
EERTTAE

DIRECTORS' REPORT

Business review

The Company falls within reporting exemption for the financial year. Accordingly, the Company is
exempted from preparing a business review.

Permitted indemnity provisions

At no time during the financial year and up to the dale of this Directors' Report, there was or is, any
permitted indemnity provision being in force for the benefit of any of the directors of the Company
{whether made by the Company or otherwise).

Auditor

The financial statements have been audited by Messrs. Fan, Chan & Co. who retire and being eligible,
offer themselves for reappointment.

For and on behalf of the Board

- g C‘:}"’.{,—-r [S

T

Chung Chi Wai ™~

barec. 37 NOV 2015

P.2
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FAN, CHAN & CO. [NTERNATIONAL

CERTIFIED PUBLIC ACCDUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF WAl JI HONG YIP COMPANY LIMITED
RWERGELA

_(incorporated in Hong Kong and limited by guaranteg)

We have audited the financial statements of Wai Ji Hong Yip Company Limited (“the Company”) set out
on pages 5 to 20, which comprise the statement of financial position as at 31 March, 2015, and the
staternent of profit or loss and other comprehensive income, statement of cash flows and statement of
changes in funds for the year then ended, and a summary of significant accounting pelicies and other
explanatory information.

Directors' Responsibility for the Financial Statements

The directors are responsible for the preparation of financial statements that give a true and fair view in
accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified
Public Accountants and the Hong Kong Companies Ordinance and the requirements set out in the
agreements signed between the Company and the Environment and Conservation Fund of the HKSAR
on 19 May, 2011 together with the relevant section of the "Guide to Application” (collectively, the
Agreement), and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditor's Responsibility

Our respansibility is to express an opinion on these financial statements based on our audit, and to report
our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong Companies
Ordinance, and for no other purpose.  We do not assume respansibility towards or accept liability to any
other person for the contents of this report.  We conducted our audit in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.  In making those risk assessments, the auditor considers internal control relevant fo the entity's
preparalion of financial statements that give a true and fair view in erder o design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.  An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial staterments.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for
our audit opinion.

P.3
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