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WAI JI HONG YIP COMPANY LIMITED
HYERERLH

2013
HES
634
[12,582)

196,062
2013
HKS
130,000
[ 1:1

120,000

| NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2014

T R T

014
HES
120,000
D0

12

_ aBgaT)
165,105

18. Related party transactions

WAL J1 HONG YIF COMPANY LIMITED
FOR THE YEAR ENDED 31 MARCH, 2014
014
HHS
166,052
14, 365)
(42,582)

I addition to the transactions and balances disclosed elsewhere in these financial statements, the
Company had the following ransactions with related parties during the year:

NOTES TO THE FINANCIAL STATEMENTS

Related party Nature of transactions 2014 2013
HKS HK$

Retated company:

Wai Ji Christian Service Sales of goods 28,180 18,858
Purchases of goods and services 408,011 472 299
Including: Sub-contracting fee paid 408,011 472 299

<Recuemend cosl
-Capstal gxpenditurd

19. Financial risk management objectives and policies

The defeired income was tha sead monay Irom the SWI i launch projects 12 prownds amploemaent
cpportunites for peophe with disabilites.  The surpius of the unesed funds is refundatile i the SWD

&l repayable on demand
lease arrang

AL31 March, 2014, the Company had tolal luture minimum lease payments under speraling leass

Tha GCompany entered into operating lease on &5 warshouse  This lease had &0 swedage life ol twe
fadling due a5 follows

years

Less: Amount neleased o inome and axpandiure

Im the second 1o fifth pears, inchmne

Ealance brought lonwarnd
Balance carriad fanaard
\iWithin one yeat

l‘.l

16, Deferred income — Social Wallare Dopartment (“SWD") grants

Exposure to credit and liquidity risks anse in the normal course of the Company’s business.  These
risks are limited by the Company's financial management policies and practices describad below.

17,

Credit risk

The Company's credit risk is primarily atiributable o trade receivables. The Company has policies
in place o ensure that sales of products are made to customers with an appropriate credit history.
The Company does not obtain collateral from customers.  The exposure lo these credil risks are
monitored on an ongoing basis.

AT

The percentage of trade receivables due from the Company’s largest trade debtor and due from the
Company's five largest rade deblors in aggregate to the Company’s total trade receivables are as
follows:

w13
HES
— 78357
78,357
w13
HiS
32,000

— .
£00

LR |

HOTES TO THE FINAMCIAL STATEMENTS

2014 2013
Y Y

2014
HES
725,836
2014
MK
24,000
24,000)

225836

Due from the Company's largest trade dabtor 26 13
Due from the Company's largest five trade debtors 49 Ir

WAl JI HOMG YIP COMPANY LIMITED

FOR THE YEAR ENDED 31 MARCH, 2014

Further quantitative disclosures in respect of the Company's exposure lo credit risk arising from
trade and other receivables are set out in note 11 to the financial statements.

Liguidity risk

vation Fund [*ECF™)

i and C

In the management of the liquidity risk, the Company monitors and maintains a level of cash and
cash equivalents deemed adequate by management to finance the Company's operalions and
mitigate the effects of fluctuations in cash flows.  The following table details the Company's
remaining contractual maturity for its financial labilties. For non-derivatives financial liabilities, the
table has been drawn up based on the undiscounted cash flows of financial liabilities based on the
earliest date on which the Company can be required to pay.  The table includes both interest and
principal cash flows,

a1

Cash and cash equamalents comprise cash hadd by the Congpany and shaft-larm bank doposits with

& original maturity of se manths. o less
Thett dhesferned income was ihe smeunt recesved from the ECF for acquining fumiture and equipment

b0 launch the commurity washe recdwery project and provide amioymen] opponuntios for peopie

waTh g ol s

Thes Amounts S unsecured, Ron-ndenes! baanmg &nd without feed repayment tems.

Trade payables

Accruads arvd other payables

Balancs broughl lamwand

Add Armcunt received b ECF

Less: Relaased o incoms and expandiung
[Balance camed loraard

. Amounts due be 'Wal M Christlan Service

12, Cash and cash equivalents
13 Trade and other payables

14
15, Deh

P19
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WAl JI HONG YIP COMPANY LIMITED

HEREREHE WAL JI HONG YIP COMPANY LIMITED
o RO AR T

MOTES TO THE FINANCIAL STATEMENTS
PRAEIT OR LOSS AND OTHER COMPREHENSVE INCOME
FOR THE YEAR ENDED 31 MARCH, 2014 el sl i I FOR THE YEAR ENDED 31 MARCH, 2014
(FOR MANAGEMENT PURFOSE ONLY)

* i Direct Cleansing  Communsty ¥asie
18. Financial risk management objectives and policies (continued) sales  Carclsaning Sorvices  Rucovery Project 2014 013
HKE HKS HKS HKE HKS HKS
Liquidity risk [continued) ekl i P ; : 7320 P
Seryice ifoome £ 1,435,500 #52,154 - 2,331 659 2467530
Total contractual 217,220 30,500 Ag2,159 . 2,748,874 3,087,803
Carrying undisountid Vot i st SR o A Nl -1 i S ok
amount cash flow one year Coatof sales . . -
HKS HKS HKS Gross profi T amrzm 1,439,500 32,159 2,748,679 3,087 803
A= at 31 March, 2014 Cher income
Trade and other payables 225836 225836 225,836 Subreention income 14,365 . 12,592 383,385 4 ;.; g a::_:;:

Amuunls dlle tn wal; Ji ST GAEITE IR, - i aE S AT IEIA
Christian Service 130,488 130,488 130 488 T6.565 12805 P . 43557 a1 s
Deferred income — L e e

Selhng and destibation sapenses
SWD grants 169,105 168,105 169,105 Mandatory provident hnd _— . i 7477 5309 8807
Aepairs and maintenance . - . 1,520 1,520 500
Sub-contracting fee 105,202 . - . 105202 150,445
525,429 525,429 525,429 Salaries and allowances 105 002 : ) 147 545 252 547 07358
Sundry expenses - . - 28,027 28027 206581
Promalion malerials 7675 5216 826 - 13,717 1s,m
Visnahcuse renisl - . - 50, 000 180,000 180
As at 31 March, 2013 wmm ; : . L e o0
Trade and other payables 78,357 T8 357 78,357 Frinting and slabionery . . : a7 gay LS
Amaounts due to Wai Ji Produciion oosis - - - 22404 232,404 47,984
Christian Service 132,220 132,220 132,220 zagn 5218 Q6 anro 037,583 638,424
Deferred income — Rdmeristrative expenses
ECF 24,000 24,000 24,000 Atsiors’ femuneraton 5,586 5467 g\;g 5.000 ?m :;\E
Deferred income - Depreciation . . 12 . ,
INSUTBNCE premiLITY 2872 15,823 .78 B 26513 26,651
SWD grants 196,052 196,052 : 196,052 Mundatary provident fund . 31,204 17.861 11,406 80,471 67,821
T Otfice suppdes | 210 15 E 245 98
Prinfing and stafisneny 2541 5,954 1519 . 12,144 10,348
430,629 430,629 430,629 Produstion costs £8,952 19,352 16736 " 135,080 152,580
Salaries and allowanons = 822,438 AE3E0 228123 1,534 450 1,420,680
S1al lraining 177 530 833 . 1,540 3,500
Sub-contracting fee - 100,920 1502 880 . 302,800 321,853
20. Capital management Sursdry expenses 0,113 7e 1,810 . 6,651 142,806
Tedecommunicalion charga 15 2.057 1,291 . 4,03 1800
Tra 20,832 11,383 B151 . 18,385 84,560
The Company's financial account include the account on the accumulated surplus of the Company M- e e R —meh —mnw
as described on page 8 of the financial statements.  Itis the Company's objective to maintain -~ e by e crfurlle ool e iyl
sufficient funds to safeguard the Company’s ability to confinue as a going concern and to support its 2z L
; o . i tod. nSing IRGOMmE
current and fulure eperating expendilure reguirements. Ia'““m""::;‘r comprehs w511 deiih it Eranrg i S
mmmmmm——— EEESIEUERTEEE =z======== IEESEEEASEELETT FErEma - SEESAEsEsma
P. 20 P.21
Eloe. -

P.34 | Wai Ji Hong Yip Company Limited Wai Ji Hong Yip Company Limited{ P.35



MRS e o A B

hRGEWNAE T e

WAL J HONG YIP COMPANY LIMITED
EFERTRLE

DETAILED STATEMEMT OF FINANCIAL POSITION
AT M MARCH, 2014
[FOR MANAGEMENT PURPOSE ONLY)

Direet Car Cleaning Community Waste  Miscellaneous Central
sales cleaning Services Recovery Project Sarvices Uinit 2014 2013
HES HES HEE HE$ HEE HKS HKE HHE
Mon Ciugnent assols
Plard & Equipment = . - - = s 35 587
Caurmenl asseds
ACCOUNIS recena e 41,276 2.1 79,285 330,303 = o4 453,118 12 455 o o
™ PRFEWNE

nteal Uni 59, 2,638,601 788,475 {284, T08) 32707 c ABTEINA 4444082 - - i Ve [/ =EdT g | EE
. e L e bk : FLBER KIS TN UR T RS — 18 ;ﬁ”? ;!;iffjf J/H%B%; N
pther services (172373 04876 {136,509 - i { '*“jwi' £, “:%01 ¢ 342-13:1 %Eﬁ 2360 0173 . HEIR/KITZ T JUER

Cieposids and propayments 600

Cash and Dark 103, 809 s.f..uua; ES_?‘."B- 223N - 5 023 603 5 255 800 &, 1502 1%5 . 2360 0165 @égﬁ : 2729 0178
T arassh  zsesart  i7oasm &8s 82007 B0.8:3  s783@10 5305038 N B8 2708 4424
Curren liabilties %ﬁ E i E ¥b¥ ; Jﬁ :II\ E ¥b¥ $
Tidech erwdd iR payable 40,126 5,300 5,300 2,110 . 102.000 228 834 TB38T N // Jﬂ
AMOUES due LTionm)
Wai Ji Christian Sendice 114 B84 8615 22148 - : (13,157} SRS TR
Daadained inscosmas \

HWTEH \\
e e

Envirgnmant and
Canssnsatan Fund - . i . ) ) i 24,000
Social Wellare Depaitrment

Granls 1649, 105 - B - - 169,105 196,052
T ams s zraas T T . B9,643 575429 430,809 ’%
- — - — —— LETS Ef o
Het current assets 548,435 ZATE51Z 1,772,080 (71,255 I, iar 5.258,480 4874408 & g
Hel asssts LR 435 FATE SN2 1,772,080 (71,254 32,77 . 5,258 488 4,910,528 ¥ w ﬁ"‘
o O Lol L S . .. — x ;
Represented by T Eanta nET
Accumulated funds 548 435 2076512 1,772,080 (71,255 az.rar - 5258489 4010048 = WA -
e ane ¥ SRt aoiusz] = .z W
(=54 {1
Hia
@
FET T

=

R

HREBR \ /
HilE ;2R ITEABA RS R T 5-8 98 EEER / ERRYE ) T IHEME
EiE : 2443 3830 il SR A ABERBESEM T
{85 : 2470 6191 BT - 2634 5666
ERIRY ) FTEEME /RIE / 1231582 {85 : 2634 5626
il - $RITERRARIMA RAE 216-226 = -
& 12477 6900 3= HL P
{85 : 24701276 == 7Iv e

il SERE D ISR 623 i T

EE - 2944 5080

f8E : 2360 0165

p.22 it FSREFIBMEREEFIBRE M NAE 1 ] _
&EE : 23600173 A9k - www.wjhy.com.hk
fEH : 23600165 EEL : wihy@wjhy.com.hk

- =<F
Eloe. XX |
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